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Nasdaq Minimum Bid Price Deficiency Letter

On October 15, 2026, Kandal M Venture Limited (the “Company”) received a letter from the Listing Qualifications staff of The
Nasdaq Stock Market (“Nasdaq”) notifying the Company that it no longer meets the continued listing requirement of Nasdaq under
Nasdaq Listing Rules 5550(a)(4), to maintain minimum 500,000 publicly held shares.

Nasdaq has provided the Company until November 30, 2026 to submit a specific plan to achieve and sustain compliance with all
The Nasdaq Capital Market listing requirements, including the time frame for completion of this plan. The Company intends to
submit a plan to regain compliance with Listing Rule 5550(a)(4) within the required timeframe. If Nasdaq does not accept the
Company’s plan, the Company will have the opportunity to appeal the decision in front of a Nasdaq Hearings Panel.

The Company is currently evaluating options to regain compliance and intends to timely regain compliance with Nasdaq’s
continued listing requirement. Although the Company will use all reasonable efforts to achieve compliance with Rule 5550(a)(4),
there can be no assurance that the Company will be able to regain compliance with that rule or will otherwise be in compliance
with other Nasdaq continued listing requirement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

KANDAL M VENTURE LIMITED

Date: October 20, 2026 By:  /s/ Duncan Miao
Name: Duncan Miao
Title: Chairman of the Board of Directors
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